GEM Royalty & Gold

"NR The Power of Discovery

G OoOLD CORYP

Building The Green Energy Metals Royalty and Gold Company

Shotgun Gold Project, Alaska

90% TNR Gold Corp. owned porphyry style gold mineralized
system that is being targeted for a bulk mineable gold resource.

Approximately 190km south of the Donlin Creek deposits.
r'S

Los Azules Cu-Au Project, Argentina

One of the world’'s largest undeveloped copper deposits of which
TNR holds a 0.36% net smelter return royalty (NSR). Located on
the Andean copper belt, host to some of the world's largest

K O copper mines. McEwen Mining Inc. is the owner and operator.
TNR retains a 1.35% NSR royalty on - o

the Mariana Lithium Project in
Argentina. Ganfeng Lithium is the

owner and operator, *
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Introducing GEM Royalty TNR Gold Corp.

? 3 - Gold Corp is your gateway to the greenenergyrevolution and gold
stability! We're building a leading greenenergy metals royalty and gold
company, offering a unique entry Iinto the supply chains powering the
energy transition . With a 1.5%* NSR royalt_%/ ~on the Mariana Lithium
Project in Argentina, operated by Ganfeng Lithium, and a 0.4%* NSR on
the massive Los Azules Copper Project with McEwen Mining | backedb
lants like Rio Tinto and Stellantlsi P | zpdditioned for significant cas
ows without the capital burden. Add to that our 90% stake in the
Shotgun Gold Pro#e(_:t In Alaska, near the Donlin Gold deposit, with
705960 ounces of inferred gold resources, and b | z @ [diversified
owerhouse. TNR delivers exposure to lithium, copper, silver and gold,
lending blue-sky discovery with ﬂartne_rshl s that drive value| Epertect
for investors seekinggrowth and a hedgein U O E EeganasnicE a E Ol n, 2

* See page 25 Kirill Klip, Executive Chairman, TNR Gold Corp.
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3 There is NO Gold 2.0, There are Over 5,000 Yeas of History with Gold . TNR

- RN R RR A

-
o Wme e
| "
- ¢ PR W " B '
A Y Y
1 AT MR AR WA s
—— $
(L S AR A TR '
u“ ~ -, ’ ey
' . “e »
fhlmeh
| 4 LR B
. s ’ -
(3 A ] - na
- 3 -' . = » ate =
. n . - i
- -
- -- 4 ¥
- . “ .‘ o = r . - -
; LA B we w» e =
- Y
- we P e
| .M“ e
4 } 4 od s AN A P
» , ” ;
& . . v oobn ot LA e L tewe
. '-": e 1 - —_———
o e Bl e
St » AR " w2
(L I b3
CL) "
D2 B vt
N, r . . ) 2 .
i - ; i S
- C e mF AF I ' .

- s ta

il o SRR

— e

TSXV: TNR www.tnrgoldcorp.com 5



CAUTIONARY NOTE TO US INVESTORS ‘”R

Mineral Reservesand Mineral Resources - The terms "mineral reserve”, "proven mineral reserve" and “"probable mineral reserve” referred to in the
Company's disclosure are Canadian mining terms as defined in accordance with National Instrument 43-101-Standards of Disclosure for Mineral
Projects under the guidelines setout in the Canadian Institute of Mining, Metallurgy and Petroleum (the "CIM") Standards on Mineral Resources
and Mineral Reserves,adopted by the CIM Council asamended from time to time by the CIM . These definitions_ differ from the definitions in the
United States Securities & Exchange Commission ("SEC") Guide 7. Under SEC Guide 7 standards, a ? | B OE ®DE E O O Eféag€dility study is
required to report reserves, the three-year historic average price is used in any reserve or cash flow analysis to designate reserves and the primary

environmental analysis or report must be filed with the appropriate governmental authority .

The terms "mineral resource”, "measured mineral resource”, "indicated mineral resource”, "inferred mineral resource" used in the Company's
disclosure are Canadian mining terms used in accordancewith National Instrument 43-101- Standards of Disclosure for Mineral Projects under the
guidelines setout in the CIM Standards. Mineral resourceswhich are not mineral reservesdo not have demonstrated economic viability . While the
terms "mineral resource", "measured mineral resource," "indicated mineral resource", and "inferred mineral resource" are recognized and required by
Canadian regulations, they are not defined terms under standards in the United States and normally are not permitted to be used in reports and
registration statements filed with the SEC. As such, information contained in the Company's disclosure concerning descriptions of mineralization

and resources under Canadian standards may not be comparable to similar information made public by US companies in SECfilings . With respect
to "inferred mineral resource"” there is a great amount of uncertainty as to their existence and a great uncertainty as to their economic and legal
feasibility . It cannot be assumed that all or any part of an "inferred mineral resource" will ever be upgraded to a higher category. Investors are
cautioned not to assume that any part or all of mineral deposits in these categories will ever be converted into reserves.

QUALIFIED PERSON
Jonathan Findlay, P. Geo, Geological Consultant of the Company, and a ? 0 UE OB il BUIUEOthe purposes of National Instrument 43-101-

Standards of Disclosure for Mineral Projects of the Canadian Securities Administrators , has reviewed and approved the scientific and technical
information about Shotgun Gold Project contained in this Presentation.

TSXV: TNR www.tnrgoldcorp.com a



3 Green Energy Metals: Tesla Nicola rEVolution and Gold “T”R
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Introducing GEM Royalty TNR Gold Corp.

? . Ulisiness model provides a unique entry point in the creation of
supply chains for critical materials like energy metals that are powering
the Energy rEVolution, and the Gold industry that is providing the
ultimate hedgefor this stage of the economic cycle. Our shareholders are
participating in the building of The Green Energy Metals Royalty and
Gold Company. Our portfolio provides a unique combination of assets
with exposureto multiple aspects of the mining cycle: the power of blue-
sky discovery and important partnerships with industry leaders like
Ganfeng Lithium, McEwen Mining, Lundin Mining and BHP as operators
on the projects that have the potential to generateroyalty cashflows that
will contribute significant value for our shareholders.?

Kirill Klip, Executive Chairman TNR Gold Corp.

32750w3-1 www.tnrgoldcorp.com 8
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I OEUE wOIl w# DUl E UMahbgement
*PpUDPOOw* OPXIOkU)'UIDEM® WOE O  Kirill Klip, MBA ¢ President and CEO
) O Ow# EYDI U Maurice Brooks, B.Sc., FCA (ICAEW) ¢ CFO

un ~ Ve ~ ~ ~ ~

Konstantin Klip, B.A. ¢ Vice President, Corporate
w" & Development

Nahcy La Couvée ¢ Corporate Secretary

O. Qu

+] OxOOEwW2U0U0UOO0wW, 6 &

- L o Rober_to Lara t Vice President, Minera Solitario,
EYDUOUa w! OE UE Argentna
&UI T w) OT OUOOOwW! 62EG6 w
B = Ve pOL OO0 5OUUWEOUx OUEU] WEPUI EUDOOWI
proven creators of enterprise value and technical
I Rx1T UUPUI 6
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CORPORATE CULTURE “rvr

( N (
: Project Portfolio W Strategic energy metals focus: lithium and
Experienced Management Team L Management J copper
|
) Precious metal assets: gold and silver
Strong ownership by insiders and
management
N\ J

/ UOYIT Ow! UU D PGB uderdifig andacquire projects at an early stage

Selectively advance projects

Use JV partnerships to mitigate costs and risk

The Green Energy Metals Royalty and Gold company
with strong management ownership.

Maximize value, minimize success time

TSXV: TNR www.tnrgoldcorp.com X X



Shotgun Gold GLOBAL ASSETS *”R

Project London CURRENT HOLDINGS

Mariana Lithium Project, Argentina

A TNR holds 1.5%* NSR Royalty on
> Mariana Lithium

" 100% owned by Ganfeng Lithium
Los Azules Copper Project, Argentina
A Cu-Au-Ag deposit

A TNR holds 0.4%* NSR Royalty

A 100% owned by McEwen Mining
Josemaria Copper Project, Argentina

A TNR holds 7% NPR Royalty on
_ Batidero | and Il properties

~ A 100% owned by Lundin Mining
Shotgun Gold Project, Alaska

Vancouver

Los Azules Copper
Project

San Juan

: T Q Proiect Porphyry gold deposit
,Ma”alga _thI:lum Q I'J i DE] A Well defined mineralization model
rojec

A TNR is targeting for a bulk
mineable gold resource

Josemaria Copper

Project
* See page 25

TSXV: TNR www.tnrgoldcorp.com X Wy
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3 TNR Gold Announces TSX Venture Exchange Conditional
Approval of Altius Strategic Investment

VENTURE EXCHANCE yA lt lu S .
G 0L D c 0 R P ,;
”,
—
P .;r\-é NV
= 4 SEL

The Rise of TNR Gold

TSX Venture Conditionally Approves
$4.2M Strategic Investment by

Royalty Glant Altius

ium lr”n

GEM Royalty & Gold

* 3

’TNR ’H-‘ The Power of Dlscoer)

TSXV: TNR

Building The Gr y Metals Royalty and Gold Compa
\\
Shotgun Gold Project, Alaska
) N ./ S Sl yatyis pold mioncalives |
T L Arer————
Mariana Lithium, o4
nnnnnnnnn
‘(
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There is NO Gold 2.0, there
are over 5,000 yeas of history
with Gold 2
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3 There is NO Gold 2.0, There are Over 5,000 Yeas of History with Gold

AFrynr
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Alaska Miners Association
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DONLIN GOLD
PROJECT NR

S ASSETS3 Shotgun Gold Project

3 Jungjukl v
An ruaq ~
A S T T Porg'z Site 2

GO0L0D CORP

Gold in the Alaskan Elephant Country

A 90% ownership by TNR

A Located in SW Alaska near Donlin Gold

A Inferred resource: 705,960 ounces Au at 1.06 g/,
mineralization appears to be open at depth and along the
strike

A Mineralization style resembles Donlin Gold

A Alaska is _rising in terms of policy index according to the
%UEUI Uw( OUUPUUUIT ZUw? OOUEOQuw?2 L

A Infrastructure development, community support and
permitting process at Donlin Gold should benefit Shotgun

TSXV: TNR www.tnrgoldcorp.com 17



3 Shotgun Ridge ¢ Mineralized Intervals ‘”R

6697400 N LEGEND
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Iithology B « Kuskokwim Seds . A Pres - ~ -
697300 N R %ttt 12-56: 242 of ‘L, i,"')fi t A
® Sl breccia QFP breccia ) K
Mid-Zc i gz quetzvens (over allthreermineralizec:zenes)
= ovbd  Overburden

697250 N

swzone 4 A YA N

— 6697300 N

i 12-57: 209 of 1.02¢/t Au
22m of 2.86 g/t Au (over allthreerminetalizeczzoaes)

EXTENTS 2728 m 325m

- 6697200 N o 27.4m of 2.3 g/t Au
] . 5 12-58: 46.55rm of L.2L4 e/t Au

8&,556 L.
: (hole endled priontoiintersediing
— 6697150 N 697150 N — 184m Of 203 g/t Au MIDand’NEzmmes)
TNR Gold Corp ®) All widths repertetareddiilkcoreanitthsiand areastot
= P, = = = . convierted imto tinuewvitiths Thraewvidibhsiofrin erci thdiele
B 2 g 3 SR A Shotgun Ridge intercepts, which mayteessharterthanihoseapporied,
i § ) 1 i 2012 Drill Hole Locations B0 Ol Wl
showing geology and geochemistry

TSXV: TNR www.tnrgoldcorp.com L



3 Shotgun Ridge ¢+ Room to Grow

my = my = m) = m) Z  d
2 S 3 Z 3 b= g s g
[ L |
Inc.
: Allan Armitage
i May 14,2013
o
a0y Q9
,?9. X , %, FiRELS : i i
7 e b i | | 1
AUGPT: Assay Colour Profile.
0.000 0.100
0.100 0.300 | ]
= 0.300 0.500 _ ] [ ; afllh, . | P ,b"\
0.500 0.700 3] & ()6
0.700 1.000 DAao & |
1.000 2.000
2.000 5,000
5.000 10.000
<
E g
Lo L

Mineralization not included in resource estimaté®,

6)See slides at the end of this presentatioifior a full description of the resource estimate.

TSXV: TNR www.tnrgoldcorp.com L



AFrynr

3 Shotgun ¢ Resource ”

Inferred mineral resqurce
estimate 2013°

A 20,734,313 tonnes @ 1.06 g/t Au
A 705,960 ounces Au

A 0.5 g/t Au cut-off o & iﬁ}

Allan Armitage

A Mineral resource is located from surface May 14,2013
to a depth of 150m

A Resource is located on a ridge, forming a
topographic high

A Mineralization a%Jears to be uniform

with little -to-OOw? OUT I I Uwl I i1 EU=?
A Mineralization in some drill holes not
included in resource model
A Mineralization appears to be open at
depth, and along strike
A Can add additional resources with future
drilling
AUGPT: Assay Colour Profile.
6)See slides at the end of this presentation for a full o m _ET AOAI EUAOEIlT |$@E Al OAAA
description of the resource estimate. - l ET OAOTI OOAA AOQEIAQAB
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3 Shotgun ¢ Understanding Targets ‘”R

esour ce

Undrilled targets have the
potential to host gold
mineralization

IP surveys and drilling only cover a
small portion of intrusive complex

TSXV: TNR www.tnrgoldcorp.com ZL



3 Shotgun Gold Project ¢

Do o Do Do

T

Opportunity

Camp Scale Opportunity

Shotgun Ridge is just one of multiple
gold farget areas

Gold mineralization identified at each
prospect: Shot, King, and Winchester

This group of prospects forms a
distinct gold district held 90% by TNR

Surface geochemistry identifies
multiple gold anomalies with no
known source

Poor outcrop limited prospecting
efforts in the past

IP surveys can identify mineralized
areas

TSXV: TNR

www.tnrgoldcorp.com

A rynR

GO0LE CORP
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TNR Gold Strategy with the Shotgun Project
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GEM Royalty Business Model

N\ L] rd N 4
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TNR Gold GEM Royalty Portfolio W TNR

Project Name Royalty Type

Mariana Lithium Lithium & Potash Ganfeng Lithium 1.5% NSR*
Los Azules Copper, Gold & Silver McEwen Mining 0.4% NSR**
Josemaria Copper, Gold & Silver Lundin Mining 7% Net Profits

Royalty***

* TNR Gold holds a 0.15% NSR on behalf of a shareholder, 1% NSR buyback terms ¢ see page 31.
** TNR Gold holds a 0.04% NSR on behalf of a shareholder.
*** 7% Net Profits Royalty applies to Batidero | and Il Properties.

TSXV: TNR www.tnrgoldcorp.com 25



ASSETS3 Lithium

?+DUI PUOwPPOOwx Ob
for the next 50 years, then
UOEOUU?
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S Lithium Will Power Humans for the Next 50 Years, then Robots "NR

GO0L0D CORP

Lithium Carbonate (CNY/T) 200500 +6500 (+3.35%)

600000

500000

400000

300000

200500

100000

Jul 2022 Jul 2023 Jul 2024 Jul 2025 Jul 2026 §93

1Y 5Y All
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3 TNR Gold Royalty Holding - Mariana Lithium, Ganfeng Lithium

Go0LD CoOmP

GanfengLithium About Products Technology Sustainability Investor News Career Contact

Our mission

Using ,limit'm’mm resources fo”r“ﬁuman devef6pment and progFess

Create a green clean and hEalthy Ilfe

History Philosophy Global layout Governance

Mariana, Argentina, Brine

The Mariana lithium-potassium brine project is located in the Andes region in the western part of Salta Province, Argentina. It can extract lithium through
solar evaporation, which is more environmentally friendly and lower in cost. The feasibility study has been completed in 2019.

TSXV: TNR www.tnrgoldcorp.com 29
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Ganfeng Lithium'= China’s Largest Lithium Compounds Producer

World’s largest lithium metal producer

World’s largest lithium manufacturer

Industry-leading solid-state battery technology

2
2 Li Chemicals & Metal
x Ploride, Specaties
' """ . Upstream to Downstream Lithium Ecosystem
1 4 3 @ with the most comprehensive lithium industry
Raw M?:i:ini!\i ii \ E‘,} g?;:ﬁgtion value chain
o GANFENG' S _
Recycled materials A L|TH|UM CYCLE
[ 2010 2018
5" S 4 Shenzhen Exchange | Hongkong Exchange
Battery K" > 1 Our Customer’ IPO IPO
Recycling £ t(-,i},s E] > Products SZ Code: 002460 HK Code: 01772
) JTTRRRRL L RS0 Mt
With the most complete range of lithium
products, the longest manufacturing process
chain, and the most comprehensive lithium

technology

anfengLithium

TSXV: TNR www.tnrgoldcorp.com 30
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Mariana Lithium Brine, Argentina

GO0L0D CORP

TNR holds a 1.5% NSR royalty on the Mariana Lithium Project in
Argentina, of which 0.15% of the 1.5% NSR is held on behalf of a
shareholder.

&EOI 1 Ol zUwWUUEUPEDPEUaAOwW+HDUDOwW, POl UEwW L
1.0% of the NSR royalty on the Mariana Lithium Project, of which 0.9%
-21wUl OEUIl UwUOQwUI I w3-1zUw- 21w

TNR would receive CAN$900,000 on the execution of the repurchase,
resulting in TNR holding a 0.45% NSR, its shareholder ¢t a 0.05% NSR.

Ganfeng Lithium owns 100% of Mariana Lithium Project.

REBUREIM, 2RTARRRER

aEax2d0z, -Rans
I

The Mariana Project is located close to the border
of Chile along the Salta-Antofagasta Railway
=

[ s e BOLIVIA B
8 e et e s e sl -
.
Antofagasta ol 2l
"
1t 29
o) - hou *,
L
o (3
.
Sare
-
po
u
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3 TNR Gold Royalty Holding
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Officially Commenced Production
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Vancquyer, Brtish Columbia ¢ February 20, 2025 TNR Gold Cor%. (,S'I',SX-\[:ATNF% 80? 3- P8O KOO BRrthe
?" 00 x E @pleaked to announce that Ganfeng Lithium @? & | had proviled an update on the Mariana
Lithium Project in Argentina . TNR holds a 1.5% NSR Royalty on the Mariana Lithium Project, of which a 0.15%
NSR Royalty is held on behalf of a shareholder.

On February 14, 2025 Ganfeng announced commencement of formal production of the Mariana Lithium salt-lake
project in Argentina . Ganfeng stated in its announcement:

? production ceremony for the first phase of the Mariana . lithium salt-lake project in Argentina owned by Litio
Minera Argentina S.A. (hereinafter referredto as? LMA ? A@holly -owned subsidiary of Ganfeng Lithium Group Co.,
Ltd. was held at the project site on 12 February 2025 which means the formal production of the first phase of the
Mariana lithium salt-lake project.

Mariana lithium salt-lake project is located in Salta Province, Argentina, with total lithium resources of
approxmatelY 8,121,000 tons of LCE currentgl explored. After the formal production of the first phase of Mariana
lithium salt-lake project with an annual production capacity of 20,000tons of lithium chloride production line, the
Company will active % accelerate the ramp-up of the ﬂroductlon capacity of the project. With the gradual release of
roduction caéoaclty_, he supply and cost structure of the lithium _resourcesof the Company will be further optimized,
he " O O x E (peofgability will be enhanced,and the " O O x E @@rgcbmpetitiveness in the global market will be
continuously improved.

The Company will perform the corresponding procedures and obligation . of information disclosure according to the
subsetqueqtprggress of the relevant matters. Investors are adviséd to invest rationally and pay attention™ to the
investment risks.

Announcementis herebygiven.? Pleaserefer to TNR Gold website to read this news releasein its entirety .
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