
The  Power  of  Discovery

Los Azules Copper NSR Royalty Holding with McEwen Inc. 



The  Power  of  Discovery

Building The Green Energy Metals Royalty and Gold Company



Introducing GEM Royalty TNR Gold Corp. 

Ɂ3-1 Gold Corp is your  gateway  to  the green energy revolution  and gold 
stability!  We're building  a leading green energy metals royalty  and gold 
company, offering  a unique entry  into  the supply  chains powering  the 
energy transition . With  a 1.5%* NSR royalty  on the Mariana  Lithium  
Project  in  Argentina,  operated by Ganfeng Lithium,  and a 0.4%* NSR on 
the massive Los Azules Copper Project  with  McEwen Miningɭbacked by 
giants  like  Rio  Tinto  and StellantisɭÞÌɀÙÌ positioned  for  significant  cash 
flows  without  the capital  burden. Add to  that  our 90% stake in  the 
Shotgun Gold Project  in  Alaska,  near the Donlin  Gold deposit, with  
705,960 ounces of inferred gold resources, and ÞÌɀÙÌ a diversified  
powerhouse. TNR delivers exposure to  lithium,  copper, silver  and gold, 
blending blue-sky discovery with  partnerships that  drive  valueɭperfect 
for  investors  seeking growth  and a hedge in  ÛÖËÈàɀÚ economic ÊàÊÓÌȵɂ

Kirill Klip, Executive Chairman, TNR Gold Corp.
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* See page 16
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CAUTIONARY STATEMENT REGARDING FORWARD -LOOKING 
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"ÌÙÛÈÐÕɯÖÍɯÛÏÌɯÚÛÈÛÌÔÌÕÛÚɯÔÈËÌɯÐÕɯÛÏÐÚɯ/ÙÌÚÌÕÛÈÛÐÖÕɯÔÈàɯÊÖÕÛÈÐÕɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÚÛÈÛÌÔÌÕÛÚɯÖÙɯÐÕÍÖÙÔÈÛÐÖÕɯÞÐÛÏÐÕɯÛÏÌɯÔÌÈÕÐÕÎɯÖÍɯÛÏÌɯ4ÕÐÛÌËɯ2ÛÈÛÌÚɯ/ÙÐÝÈÛÌɯ2ÌÊÜÙÐÛÐÌÚɯ+ÐÛÐÎÈÛÐÖÕɯ
1ÌÍÖÙÔɯ ÊÛɯÖÍɯƕƝƝƙɯÈÕËɯÈ××ÓÐÊÈÉÓÌɯ"ÈÕÈËÐÈÕɯÚÌÊÜÙÐÛÐÌÚɯÓÈÞÚȭɯ.ÍÛÌÕȮɯÉÜÛɯÕÖÛɯÈÓÞÈàÚȮɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÚÛÈÛÌÔÌÕÛÚɯÈÕËɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÐÕÍÖÙÔÈÛÐÖÕɯÊÈÕɯÉÌɯÐËÌÕÛÐÍÐÌËɯÉàɯÛÏÌɯÜÚÌɯÖÍɯ
ÞÖÙËÚɯÚÜÊÏɯÈÚɯɆ×ÓÈÕÚɆȮɯɁÛÈÙÎÌÛÚɂȮɯɁÛÈÙÎÌÛÌËɂȮɯɁÌß×ÌÊÛÚɆȮɯɆÐÚɯÌß×ÌÊÛÌËɆȮɯɆÉÜËÎÌÛɆȮɯɆÚÊÏÌËÜÓÌËɆȮɯɆÌÚÛÐÔÈÛÌÚɆȮɯɆÍÖÙÌÊÈÚÛÚɆȮɯɆÐÕÛÌÕËÚɆȮɯɆÈÕÛÐÊÐ×ÈÛÌÚɆȮɯÖÙɯÉÌÓÐÌÝÌÚɆɯÖÙɯÛÏÌɯÕÌÎÈÛÐÝÌÚɯÛÏÌÙÌÖÍɯÖÙɯ
ÝÈÙÐÈÛÐÖÕÚɯÖÍɯÚÜÊÏɯÞÖÙËÚɯÈÕËɯ×ÏÙÈÚÌÚɯÖÙɯÚÛÈÛÌÔÌÕÛÚɯÛÏÈÛɯÊÌÙÛÈÐÕɯÈÊÛÐÖÕÚȮɯÌÝÌÕÛÚɯÖÙɯÙÌÚÜÓÛÚɯɆÔÈàɆȮɯɆÊÖÜÓËɆȮɯɆÞÖÜÓËɆȮɯɆÔÐÎÏÛɆɯÖÙɯɆÞÐÓÓɆɯÉÌɯÛÈÒÌÕȮɯÖÊÊÜÙɯÖÙɯÉÌɯÈÊÏÐÌÝÌËȭɯɯ

%ÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÚÛÈÛÌÔÌÕÛÚɯÖÙɯÐÕÍÖÙÔÈÛÐÖÕɯÐÕɯÛÏÐÚɯ/ÙÌÚÌÕÛÈÛÐÖÕɯÐÕÊÓÜËÌɯÉÜÛɯÈÙÌɯÕÖÛɯÓÐÔÐÛÌËɯÛÖȯɯÐÕÍÖÙÔÈÛÐÖÕɯÞÐÛÏɯÙÌÚ×ÌÊÛɯÛÖɯÖÜÙɯÚÛÙÈÛÌÎàȮɯ×ÓÈÕÚȮɯÎÖÈÓÚɯÈÕËɯÖÜÛÓÖÖÒɯÍÖÙɯÖÜÙɯ
×ÙÖ×ÌÙÛÐÌÚȮɯÐÕÊÓÜËÐÕÎɯÌß×ÈÕÚÐÖÕÚɯÈÕËɯ×ÙÖËÜÊÛÐÖÕȮɯÖÜÙɯÍÜÛÜÙÌɯÍÐÕÈÕÊÐÈÓɯÈÕËɯÖ×ÌÙÈÛÐÕÎɯ×ÌÙÍÖÙÔÈÕÊÌɯÈÕËɯÛÈÙÎÌÛÚȮɯËÌÝÌÓÖ×ÔÌÕÛɯÈÕËɯÌß×ÓÖÙÈÛÐÖÕɯÈÕËɯÖÛÏÌÙɯÌÝÌÕÛÚȭ

3-1ɯÙÌÓÐÌÚɯÖÕɯÛÏÌɯÊÖÕÍÐÙÔÈÛÐÖÕɯÖÍɯÐÛÚɯÖÞÕÌÙÚÏÐ×ɯÍÖÙɯÔÐÕÐÕÎɯÊÓÈÐÔÚɯÍÙÖÔɯÛÏÌɯÈ××ÙÖ×ÙÐÈÛÌɯÎÖÝÌÙÕÔÌÕÛɯÈÎÌÕÊÐÌÚɯÞÏÌÕɯ×ÈàÐÕÎɯÙÌÕÛÈÓɯ×ÈàÔÌÕÛÚɯÍÖÙɯÚÜÊÏɯÔÐÕÐÕÎɯÊÓÈÐÔÚɯÙÌØÜÌÚÛÌËɯÉàɯ
ÛÏÌÚÌɯÈÎÌÕÊÐÌÚȭɯ3ÏÌÙÌɯÊÖÜÓËɯÉÌɯÈɯÙÐÚÒɯÐÕɯÛÏÌɯÍÜÛÜÙÌɯÖÍɯÛÏÌɯÊÏÈÕÎÐÕÎɯÐÕÛÌÙÕÈÓɯ×ÖÓÐÊÐÌÚɯÖÍɯÚÜÊÏɯÎÖÝÌÙÕÔÌÕÛɯÈÎÌÕÊÐÌÚÖÙɯÙÐÚÒɯÙÌÓÈÛÌËɯÛÖɯÛÏÌɯÛÏÐÙËɯ×ÈÙÛÐÌÚɯÊÏÈÓÓÌÕÎÐÕÎɯÐÕɯÛÏÌɯÍÜÛÜÙÌɯÛÏÌɯ
ÖÞÕÌÙÚÏÐ×ɯÖÍɯÚÜÊÏɯÔÐÕÐÕÎɯÊÓÈÐÔÚȭ

%ÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÚÛÈÛÌÔÌÕÛÚɯÈÕËɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÐÕÍÖÙÔÈÛÐÖÕɯÉàɯÛÏÌÐÙɯÕÈÛÜÙÌɯÈÙÌɯÉÈÚÌËɯÖÕɯÈÚÚÜÔ×ÛÐÖÕÚɯÈÕËɯÐÕÝÖÓÝÌɯÒÕÖÞÕɯÈÕËɯÜÕÒÕÖÞÕɯÙÐÚÒÚȮɯÜÕÊÌÙÛÈÐÕÛÐÌÚɯÈÕËɯÖÛÏÌÙɯÍÈÊÛÖÙÚɯ
ÞÏÐÊÏɯÔÈàɯÊÈÜÚÌɯÛÏÌɯÈÊÛÜÈÓɯÙÌÚÜÓÛÚȮɯ×ÌÙÍÖÙÔÈÕÊÌɯÖÙɯÈÊÏÐÌÝÌÔÌÕÛÚɯÖÍɯÛÏÌɯ"ÖÔ×ÈÕàɯÛÖɯÉÌɯÔÈÛÌÙÐÈÓÓàɯËÐÍÍÌÙÌÕÛɯÍÙÖÔɯÈÕàɯÍÜÛÜÙÌɯÙÌÚÜÓÛÚȮɯ×ÌÙÍÖÙÔÈÕÊÌɯÖÙɯÈÊÏÐÌÝÌÔÌÕÛÚɯÌß×ÙÌÚÚÌËɯÖÙɯ
ÐÔ×ÓÐÌËɯÉàɯÚÜÊÏɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÚÛÈÛÌÔÌÕÛÚɯÖÙɯÐÕÍÖÙÔÈÛÐÖÕȭ

6ÌɯÏÈÝÌɯÔÈËÌɯÊÌÙÛÈÐÕɯÈÚÚÜÔ×ÛÐÖÕÚɯÈÉÖÜÛɯÛÏÌɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÚÛÈÛÌÔÌÕÛÚɯÈÕËɯÐÕÍÖÙÔÈÛÐÖÕȮɯÐÕÊÓÜËÐÕÎɯÈÚÚÜÔ×ÛÐÖÕÚɯÈÉÖÜÛɯÍÜÕËÐÕÎɯÉàɯÖÜÙɯ×ÈÙÛÕÌÙÚȮɯÛÏÌɯ×ÖÓÐÛÐÊÈÓɯÈÕËɯÌÊÖÕÖÔÐÊɯ
ÌÕÝÐÙÖÕÔÌÕÛɯÛÏÈÛɯÞÌɯÖ×ÌÙÈÛÌɯÐÕȮɯÛÏÌɯÍÜÛÜÙÌɯ×ÙÐÊÌɯÖÍɯÊÖÔÔÖËÐÛÐÌÚȮɯÈÕÛÐÊÐ×ÈÛÌËɯÊÖÚÛÚɯÈÕËɯÌß×ÌÕÚÌÚɯÈÕËɯÐÔ×ÈÊÛɯÖÍɯÛÏÌɯËÐÚ×ÖÚÐÛÐÖÕɯÖÕɯÛÏÌɯÉÜÚÐÕÌÚÚȭɯ$ÝÌÕɯÛÏÖÜÎÏɯÖÜÙɯÔÈÕÈÎÌÔÌÕÛɯ
ÉÌÓÐÌÝÌÚɯÛÏÈÛɯÛÏÌɯÈÚÚÜÔ×ÛÐÖÕÚɯÔÈËÌȮɯÈÕËɯÛÏÌɯÌß×ÌÊÛÈÛÐÖÕÚɯÙÌ×ÙÌÚÌÕÛÌËɯÉàɯÚÜÊÏɯÚÛÈÛÌÔÌÕÛÚɯÖÙɯÐÕÍÖÙÔÈÛÐÖÕɯÈÙÌɯÙÌÈÚÖÕÈÉÓÌȮɯÛÏÌÙÌɯÊÈÕɯÉÌɯÕÖɯÈÚÚÜÙÈÕÊÌɯÛÏÈÛɯÛÏÌɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯ
ÚÛÈÛÌÔÌÕÛɯÖÙɯÐÕÍÖÙÔÈÛÐÖÕɯÞÐÓÓɯ×ÙÖÝÌɯÛÖɯÉÌɯÈÊÊÜÙÈÛÌȭɯ%ÜÙÛÏÌÙÔÖÙÌȮɯÚÏÖÜÓËɯÖÕÌɯÖÙɯÔÖÙÌɯÖÍɯÛÏÌɯÙÐÚÒÚȮɯÜÕÊÌÙÛÈÐÕÛÐÌÚɯÖÙɯÖÛÏÌÙɯÍÈÊÛÖÙÚɯÔÈÛÌÙÐÈÓÐáÌȮɯÖÙɯÚÏÖÜÓËɯÜÕËÌÙÓàÐÕÎɯÈÚÚÜÔ×ÛÐÖÕÚɯ
×ÙÖÝÌɯÐÕÊÖÙÙÌÊÛȮɯÈÊÛÜÈÓɯÙÌÚÜÓÛÚɯÔÈàɯÝÈÙàɯÔÈÛÌÙÐÈÓÓàɯÍÙÖÔɯÛÏÖÚÌɯËÌÚÊÙÐÉÌËɯÐÕɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÚÛÈÛÌÔÌÕÛÚɯÖÙɯÐÕÍÖÙÔÈÛÐÖÕȭ

3ÏÌÚÌɯÙÐÚÒÚȮɯÜÕÊÌÙÛÈÐÕÛÐÌÚɯÈÕËɯÖÛÏÌÙɯÍÈÊÛÖÙÚɯÐÕÊÓÜËÌȮɯÈÔÖÕÎɯÖÛÏÌÙÚȮɯÛÏÌɯÍÖÓÓÖÞÐÕÎȯɯÊÓÖÚÐÕÎɯÖÍɯÛÙÈÕÚÈÊÛÐÖÕÚɯÕÖÛɯÖÊÊÜÙÙÐÕÎɯÖÙɯËÌÓÈàÌËȮɯ×ÖÓÐÛÐÊÈÓȮɯÌÊÖÕÖÔÐÊȮɯÌÕÝÐÙÖÕÔÌÕÛÈÓɯÈÕËɯ
×ÌÙÔÐÛÛÐÕÎɯÙÐÚÒÚȮɯÊÖÔÔÖËÐÛàɯ×ÙÐÊÌɯÝÖÓÈÛÐÓÐÛàȮɯËÐÚÊÙÌ×ÈÕÊÐÌÚɯÉÌÛÞÌÌÕɯÈÊÛÜÈÓɯÈÕËɯÌÚÛÐÔÈÛÌËɯ×ÙÖËÜÊÛÐÖÕȮɯÌÚÛÐÔÈÛÌËɯÔÐÕÌÙÈÓɯÙÌÚÌÙÝÌÚɯÈÕËɯÙÌÚÖÜÙÊÌÚɯÈÕËɯÔÌÛÈÓÓÜÙÎÐÊÈÓɯÙÌÊÖÝÌÙÐÌÚȮɯ
ÔÐÕÐÕÎɯÖ×ÌÙÈÛÐÖÕÈÓɯÈÕËɯËÌÝÌÓÖ×ÔÌÕÛɯÙÐÚÒÚȮɯÓÐÛÐÎÈÛÐÖÕɯÙÐÚÒÚȮɯÙÌÎÜÓÈÛÖÙàɯÙÌÚÛÙÐÊÛÐÖÕÚȮɯÐÕÊÓÜËÐÕÎɯÌÕÝÐÙÖÕÔÌÕÛÈÓɯÈÕËɯ×ÌÙÔÐÛÛÐÕÎɯÙÌÎÜÓÈÛÖÙàɯÙÌÚÛÙÐÊÛÐÖÕÚɯÈÕËɯÓÐÈÉÐÓÐÛÐÌÚȮɯÐÕÛÌÙÕÈÓɯÈÕËɯ
ÌßÛÌÙÕÈÓɯÈ××ÙÖÝÈÓɯÙÐÚÒÚȮɯÙÐÚÒÚɯÖÍɯÚÖÝÌÙÌÐÎÕɯÐÕÝÌÚÛÔÌÕÛȮɯÊÜÙÙÌÕÊàɯÍÓÜÊÛÜÈÛÐÖÕÚȮɯÚ×ÌÊÜÓÈÛÐÝÌɯÕÈÛÜÙÌɯÖÍɯÔÐÕÌÙÈÓɯÌß×ÓÖÙÈÛÐÖÕȮɯÎÓÖÉÈÓɯÌÊÖÕÖÔÐÊɯÊÓÐÔÈÛÌȮɯËÐÓÜÛÐÖÕȮɯÚÏÈÙÌɯ×ÙÐÊÌɯÝÖÓÈÛÐÓÐÛàȮɯ
ÊÖÔ×ÌÛÐÛÐÖÕȮɯÈÕËɯÓÖÚÚɯÖÍɯÒÌàɯÌÔ×ÓÖàÌÌÚȭɯɯ

3ÏÌÙÌɯÊÈÕɯÉÌɯÕÖɯÈÚÚÜÙÈÕÊÌɯÛÏÈÛɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÚÛÈÛÌÔÌÕÛÚɯÖÙɯÐÕÍÖÙÔÈÛÐÖÕɯÞÐÓÓɯ×ÙÖÝÌɯÛÖɯÉÌɯÈÊÊÜÙÈÛÌȮɯÈÚɯÈÊÛÜÈÓɯÙÌÚÜÓÛÚɯÈÕËɯÍÜÛÜÙÌɯÌÝÌÕÛÚɯÊÖÜÓËɯËÐÍÍÌÙɯÔÈÛÌÙÐÈÓÓàɯÍÙÖÔɯÛÏÖÚÌɯ
ÈÕÛÐÊÐ×ÈÛÌËɯÐÕɯÚÜÊÏɯÚÛÈÛÌÔÌÕÛÚȭɯ ÊÊÖÙËÐÕÎÓàȮɯàÖÜɯÚÏÖÜÓËɯÕÖÛɯ×ÓÈÊÌɯÜÕËÜÌɯÙÌÓÐÈÕÊÌɯÖÕɯÛÏÌɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÚÛÈÛÌÔÌÕÛÚɯÖÙɯÐÕÍÖÙÔÈÛÐÖÕɯÊÖÕÛÈÐÕÌËɯÏÌÙÌÐÕȭ

$ßÊÌ×ÛɯÈÚɯÙÌØÜÐÙÌËɯÉàɯÓÈÞȮɯÞÌɯËÖɯÕÖÛɯÌß×ÌÊÛɯÛÖɯÜ×ËÈÛÌɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÚÛÈÛÌÔÌÕÛÚɯÈÕËɯÐÕÍÖÙÔÈÛÐÖÕɯÊÖÕÛÐÕÜÈÓÓàɯÈÚɯÊÖÕËÐÛÐÖÕÚɯÊÏÈÕÎÌɯÈÕËɯàÖÜɯÈÙÌɯÙÌÍÌÙÙÌËɯÛÖɯÛÏÌɯÍÜÓÓɯËÐÚÊÜÚÚÐÖÕɯÖÍɯ
ÛÏÌɯ"ÖÔ×ÈÕàɅÚɯÉÜÚÐÕÌÚÚɯÊÖÕÛÈÐÕÌËɯÐÕɯÛÏÌɯ"ÖÔ×ÈÕàɅÚɯÙÌ×ÖÙÛÚɯÍÐÓÌËɯÞÐÛÏɯÛÏÌɯÚÌÊÜÙÐÛÐÌÚɯÙÌÎÜÓÈÛÖÙàɯÈÜÛÏÖÙÐÛÐÌÚɯÐÕɯ"ÈÕÈËÈȭ

 ÓÓɯÍÖÙÞÈÙËɪÓÖÖÒÐÕÎɯÚÛÈÛÌÔÌÕÛÚɯÈÕËɯÐÕÍÖÙÔÈÛÐÖÕɯÊÖÕÛÈÐÕÌËɯÐÕɯÛÏÐÚɯ/ÙÌÚÌÕÛÈÛÐÖÕɯÈÙÌɯØÜÈÓÐÍÐÌËɯÉàɯÛÏÐÚɯÊÈÜÛÐÖÕÈÙàɯÚÛÈÛÌÔÌÕÛȭ



Ʒ There is NO Gold 2.0, There are Over 5,000 Yeas of History with Gold
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CAUTIONARY NOTE TO US INVESTORS
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Mineral  Reserves and Mineral  Resources  - The terms "mineral   reserve", "proven  mineral  reserve" and "probable  mineral  reserve" referred  to in  the 
Company's  disclosure  are Canadian mining  terms as defined  in  accordance with  National  Instrument  43-101 -Standards of  Disclosure  for  Mineral  
Projects under  the guidelines  set out  in  the Canadian Institute  of  Mining,  Metallurgy  and Petroleum  (the "CIM")  Standards on Mineral  Resources 
and Mineral  Reserves, adopted by the CIM  Council  as amended from  time  to time  by the CIM . These definitions  differ  from  the definitions  in  the 
United  States Securities &  Exchange Commission  ("SEC") Guide  7.  Under  SEC Guide  7 standards, a ɁÍÐÕÈÓɂ or ɁÉÈÕÒÈÉÓÌɂ feasibility  study  is 
required  to report  reserves, the three-year historic  average price is used in  any reserve or cash flow  analysis to designate reserves and the primary  
environmental  analysis or report  must  be filed  with  the appropriate  governmental  authority . 

The terms "mineral  resource", "measured mineral  resource", "indicated  mineral  resource", "inferred  mineral  resource" used in  the Company's  
disclosure  are Canadian mining  terms used in  accordance with  National  Instrument  43-101 - Standards of Disclosure for Mineral  Projects under  the 
guidelines  set out  in  the CIM  Standards. Mineral  resources which  are not  mineral  reserves do not  have demonstrated  economic viability . While  the 
terms "mineral  resource", "measured mineral  resource," "indicated  mineral  resource", and "inferred  mineral  resource" are recognized and required  by 
Canadian regulations,  they are not  defined  terms under  standards in  the United  States and normally  are not  permitted  to be used in  reports  and 
registration  statements filed  with  the SEC. As such, information  contained  in  the Company's  disclosure  concerning  descriptions  of  mineralization  
and resources under  Canadian standards may not  be comparable to similar  information  made public  by US companies in  SEC filings . With  respect 
to "inferred  mineral  resource" there is a great amount  of  uncertainty  as to their  existence and a great uncertainty  as to their  economic and legal  
feasibility . It  cannot be assumed that  all  or any part  of  an "inferred  mineral  resource" will  ever be upgraded  to a higher  category. Investors  are 
cautioned  not  to assume that  any part  or all  of  mineral  deposits in  these categories will  ever be converted into  reserves. 

QUALIFIED PERSON

Jonathan Findlay,  P. Geo, Geological  Consultant  of  the Company,  and a Ɂ0ÜÈÓÐÍÐÌË /ÌÙÚÖÕɂ for  the purposes of  National  Instrument  43-101-
Standards of Disclosure for Mineral  Projects of the Canadian Securities Administrators , has reviewed  and approved  the scientific  and technical  
information  about Shotgun  Gold  Project contained  in  this  Presentation.



Ʒ Green Energy Metals: Tesla Nicola rEVolution and Gold
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Introducing GEM Royalty TNR Gold Corp. 

Ɂ.ÜÙ business model provides a unique entry  point  in  the creation of 
supply  chains for  critical  materials  like  energy metals that  are powering  
the Energy rEVolution,  and the Gold industry  that  is providing  the 
ultimate  hedge for  this  stage of the economic cycle. Our  shareholders are 
participating  in  the building  of The Green Energy Metals  Royalty  and 
Gold Company. Our  portfolio  provides a unique combination  of assets 
with  exposure to  multiple  aspects of the mining  cycle: the power of blue-
sky discovery and important  partnerships with  industry  leaders like  
Ganfeng Lithium,  McEwen Mining,  Lundin  Mining  and BHP as operators 
on the projects that  have the potential  to  generate royalty  cashflows that  
will  contribute  significant  value for  our shareholders.ɂ

Kirill Klip, Executive Chairman TNR Gold Corp.

3275ȯɯ3-1 www.tnrgoldcorp.com 9



Ʒ There is NO Gold 2.0, There are Over 5,000 Yeas of History with Gold
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LEADERSHIP
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*ÖÕÚÛÈÕÛÐÕɯ*ÓÐ×Ȯɯ!ȭ ȭ

+ÌÖ×ÖÓËɯ2ÜÛÛÖÕȮɯ,ȭ ȭȮɯ"&, 

 ËÝÐÚÖÙàɯ!ÖÈÙË
&ÙÌÎɯ)ÖÏÕÚÖÕȮɯ!ȭ2Êȭɯ

-ÐÊÏÖÓÈÚɯ6ÐÕÛÖÕ

Management
Kirill Klip, MBA ɬ President and CEO

Maurice Brooks, B.Sc., FCA (ICAEW) ɬ CFO

Konstantin Klip, B.A. ɬ Vice President, Corporate 
Development 

Nancy La Couvée ɬ Corporate Secretary

Roberto Lara ɬ  Vice President, Minera Solitario,         
Argentina

TSXV: TNR www.tnrgoldcorp.com 11
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CORPORATE CULTURE

The Green Energy Metals Royalty and Gold company 
with strong management ownership.

Experienced Management Team
Project Portfolio 

Management
Strategic energy metals focus: lithium and 
copper

Precious metal assets: gold and silver 

/ÙÖÝÌÕɯ!ÜÚÐÕÌÚÚɯ,ÖËÌÓIdentify and acquire projects at an early stage

Selectively advance projects

Use JV partnerships to mitigate costs and  risk

Maximize value, minimize success time

Strong ownership by insiders and 
management
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   GLOBAL ASSETS
CURRENT HOLDINGS

Mariana Lithium Project, Argentina

Å TNR holds 1.5%* NSR Royalty on               
Mariana Lithium

Å 100% owned by Ganfeng Lithium

Los Azules Copper Project, Argentina

Å Cu-Au -Ag deposit

Å TNR holds 0.4%* NSR Royalty

Å 100% owned by McEwen Mining

Josemaria Copper Project, Argentina

Å TNR holds 7% NPR Royalty on     
Batidero I and II properties

Å 100% owned by Lundin Mining

     Shotgun Gold Project, Alaska

Å Porphyry gold deposit
Å Well defined mineralization model

Å TNR is targeting for a bulk 
mineable gold resource

* See page 16

London

Vancouver

San Juan

Shotgun Gold 
Project

Los Azules Copper 
Project

.ÍÍÐÊÌ
ProjectMariana Lithium 

ProjectJosemaria Copper
Project



Ʒ TNR Gold Announces TSX Venture Exchange Conditional 
Approval of Altius Strategic Investment
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Royalty and Streaming Companies
ÅNot responsible for costly infrastructure, so huge capital and 

operating expenses can be avoided.

ÅHold highly diversified portfolio of royalties on mines and other 
assets, helping to mitigate concentration risk.

ÅHave a high revenue per employee compared to miners, lowering 
operating cost.



TNR Gold GEM Royalty Portfolio

TSXV: TNR www.tnrgoldcorp.com Χά

Project Name Metals Operator Royalty Type

Mariana Lithium Lithium & Potash Ganfeng Lithium 1.5% NSR*

Los Azules Copper, Gold & Silver McEwen Mining 0.4% NSR**

Josemaria Copper, Gold & Silver Lundin Mining 7% Net Profits 
Royalty***

* 
* TNR Gold holds a 0.15% NSR on behalf of a shareholder, 1% NSR buyback terms ɬ see page 33 of Investor Presentation.
** TNR Gold holds a 0.04% NSR on behalf of a shareholder.
*** 7% Net Profits Royalty applies to Batidero I and II Properties.



ASSETS Ʒ Copper
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Ʒ Los Azules Copper Project Update, McEwen Inc. 
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Ʒ Los Azules Copper Project Update, McEwen Mining 
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Ʒ Los Azules Copper Project Update, McEwen Inc. 
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Ʒ Los Azules Copper Project Update, McEwen Mining 
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Ʒ Los Azules Copper Project Update, McEwen Mining 
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ƷTNR Gold NSR Royalty Update ɬ Los Azules Copper, Gold and Silver 
Project: McEwen Copper Secures Environmental Permit for 
Construction and Operation of Los Azules
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Ʒ TNR Gold NSR Royalty Update ɬ Los Azules Feasibility Study Confirms 
Economically Robust Copper Project With Leading ESG Performance
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Vancouver,  British  Columbia  ɬ October 10, 2025: TNR  Gold  Corp . (TSX-V: TNR) ȹɁ3-1ɂȮ Ɂ3-1 &ÖÓËɂ or the 
Ɂ"ÖÔ×ÈÕàɂȺ is pleased to announce that  McEwen  Inc . ȹɁ,Ê$ÞÌÕɂȺ has provided  an update  on the Los Azules  
copper, gold  and silver  project  in  San Juan, Argentina . TNR  holds  a 0.4% net smelter  returns  royalty  ȹɁ-21 
1ÖàÈÓÛàɂȺ (of  which  0.04% of  the 0.4% NSR Royalty  is held  on behalf  of  a shareholder)  on the Los Azules  
Copper  Project. The Los Azules  project  is held  by McEwen  Copper  Inc . ȹɁ,Ê$ÞÌÕ "Ö××ÌÙɂȺȮ which  is 46.4% 
owned  by McEwen .

A news release issued by McEwen  on October  7, 2025, stated:

ɁMcEwen Copper Inc., 46.4% owned by McEwen Inc. is pleased to announcepositive  results from  the independent 
Feasibility  Study (FS)for  its  100%-owned Los Azules copper project  in  San Juan, Argentina .

The FS confirms Los Azules as a long-life,  low -cost producer of high-purity  copper cathodes with  strong 
economic returns and sustainability . The project  design advances Los Azules toward  construction  readiness 
within  a framework  that  reduces its  environmental  footprint . Project  risk  has been further  reduced through  a 
strategic  collaboration  agreement with  IFC to potentially  lead debt financing  and additional  funding  proposals 
for  infrastructure  and construction .

With  these results, Los Azules is positioned  to become a supplier  of responsibly  produced copper, critical  to the 
global  energy transition  towards  a low -carbon sustainable future .

Please refer  to TNR  Gold  website  to read this  news release in  its  entirety .
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Ʒ Los Azules Copper Project Update, McEwen Inc. 
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Ʒ TNR Gold NSR Royalty Update ɬ Los Azules Feasibility Study Confirms 
Economically Robust Copper Project With Leading ESG Performance

Qualified Persons

The McEwen Copper feasibility study technical report has an effective date of September 3, 2025.

The feasibility study and associated news disclosures were reviewed and verified by the following qualified persons 
who are independent consultants of McEwen Copper:

Technical aspects of the news release related to Project Execution, Development information, and other information 
excluding mineral resource disclosure - James L. Sorensen ɀ FAusIMM Reg. No. 221286 with Samuel Engineering.

Technical aspects of the news release related to Metallurgical Summary and Process Information - Michael McGlynn ɀ 
SME Registered Member No. 4149430 with Samuel Engineering.

Disclosure related to the updated Los Azules mineral resource estimate - Jeff Sullivan ɀ FAusIMM Reg. No. 201778 
with CRM-SA, LLC.

Disclosure related to the initial Los Azules mining, and mineral reserve estimate - Gordon Zurowski, P.Eng with AGP 
Mining Consultants.

Technical aspects of the news release related to Financial Modeling - Steve Pozder ɀ P.E. with Samuel Engineering.
Please refer  to TNR  Gold  website  to read this  news release in  its  entirety .

TNR Gold NR dated November 28, 2025
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Ʒ Los Azules Copper Project Update, McEwen Inc. 
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Ʒ Los Azules Copper Project Update, McEwen Inc. 

TSXV: TNR www.tnrgoldcorp.com 29



Ʒ Los Azules Copper Project Update, McEwen Inc. 
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Ʒ Los Azules Copper Project Update, McEwen Inc. 
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Ʒ Los Azules Copper Project Update, McEwen Inc. 
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