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Certain of  the statements made in this Presentation  may contain forward -looking  statements or information  within  the meaning of  the United  States Private Securities Litigation  
Reform  Act of  1995 and applicable  Canadian securities  laws. Often,  but  not always, forward -looking  statements and forward -looking  information  can be identified  by the use of  words 
such as "plans",  ɁÛÈÙÎÌÛÚɂȮ ɁÛÈÙÎÌÛÌËɂȮ expects", "is expected", "budget",  "scheduled",  "estimates", "forecasts", "intends",  "anticipates",  or believes"  or the negatives thereof  or variations  of  
such words and phrases or statements that  certain actions, events or results "may",  "could",  "would",  "might"  or "will"  be taken, occur or be achieved.  

Forward-looking  statements or information  in this Presentation  include  but  are not limited  to: information  with  respect to the strategy of  the Company, its plans, goals and outlook  for  
its properties,  including  expansions and production,  future  financial  and operating  performance  and targets, and proposed mine development  and exploration  and other  events.

TNR  relies on the confirmation  of  its ownership  for  mining  claims from  the appropriate  government  agencies when paying  rental  payments for  such mining  claims requested by these 
agencies. There could  be a risk  in the future  of  the changing  internal  policies  of  such government  agenciesor risk  related to the third  parties  challenging  in the future  the ownership  of  
such mining  claims.

Forward-looking  statements and forward -looking  information  by their  nature are based on assumptions  and involve  known  and unknown  risks, uncertainties  and other  factors which  
may cause the actual results,  performance  or achievements of  the Company to be materially  different  from  any future  results,  performance  or achievements expressed or implied  by 
such forward -looking  statements or information .

We have made certain assumptions  about  the forward -looking  statements and information,  including  assumptions  about  funding  by our partners, the political  and economic 
environment  that  we operate in,  the future  price of  commodities,  anticipated  costs and expenses and impact of  the disposition  on the business. Even though  our management believes 
that  the assumptions made, and the expectations represented by such statements or information  are reasonable, there can be no assurance that  the forward -looking  statement or 
information  will  prove to be accurate. Furthermore,  should  one or more of  the risks, uncertainties  or other  factors materialize,  or should  underlying  assumptions prove incorrect, actual 
results may vary materially  from  those described in forward -looking  statements or information .

These risks, uncertainties  and other  factors include,  among others, the following : closing  of  transactions not occurring  or delayed, political,  economic, environmental  and permitting  
risks, commodity  price volatility,  discrepancies between actual and estimated production,  estimated mineral  reserves and resources and metallurgical  recoveries, mining  operational  
and development  risks, litigation  risks, regulatory  restrictions,  including  environmental  and permitting  regulatory  restrictions  and liabilities,   internal  and external approval  risks, risks  
of sovereign investment,  currency fluctuations,  speculative  nature of  mineral  exploration,  global  economic climate,  dilution,  share price volatility,  competition,  and loss of  key 
employees.  

There can be no assurance that  forward -looking  statements or information  will  prove to be accurate, as actual results and future  events could  differ  materially  from  those anticipated  in 
such statements. Accordingly,  you should  not place undue  reliance on the forward -looking  statements or information  contained  herein .

Except as required  by law, we do not expect to update  forward -looking  statements and information  continually  as conditions  change and you are referred to the full  discussion of  the 
Company's  business contained  in the Company's  reports filed  with  the securities  regulatory  authorities  in Canada.

All  forward -looking  statements and information  contained  in this Presentation  are qualified  by this cautionary  statement.
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CAUTIONARY  NOTE  TO US INVESTORS

 

Mineral  Reserves and Mineral  Resources  - The terms "mineral   reserve", "proven  mineral  reserve" and "probable  mineral  reserve" referred  to in  the 
Company's  disclosure  are Canadian mining  terms as defined  in  accordance with  National  Instrument  43-101 -Standards of  Disclosure  for  Mineral  
Projects under  the guidelines  set out in  the Canadian Institute  of  Mining,  Metallurgy  and Petroleum  (the "CIM")  Standards on Mineral  Resources 
and Mineral  Reserves, adopted by  the CIM  Council  as amended from  time  to time  by  the CIM . These definitions  differ  from  the definitions  in  the 
United  States Securities  &  Exchange Commission  ("SEC") Guide  7. Under  SEC Guide  7 standards, a ɁÍÐÕÈÓɂ or ɁÉÈÕÒÈÉÓÌɂ feasibility  study  is 
required  to report  reserves, the three-year historic  average price is used in  any reserve or cash flow  analysis  to designate reserves and the primary  
environmental  analysis  or report  must  be filed  with  the appropriate  governmental  authority . 

The terms "mineral  resource", "measured mineral  resource", "indicated  mineral  resource", "inferred  mineral  resource" used in  the Company's  
disclosure  are Canadian mining  terms used in  accordance with  National  Instrument  43-101 - Standards of  Disclosure  for  Mineral  Projects under  the 
guidelines  set out in  the CIM  Standards. Mineral  resources which  are not mineral  reserves do not have demonstrated  economic viability . While  the 
terms "mineral  resource", "measured mineral  resource," "indicated  mineral  resource", and "inferred  mineral  resource" are recognized and required  by  
Canadian regulations,  they  are not defined  terms under  standards in  the United  States and normally  are not permitted  to be used in  reports  and 
registration  statements filed  with  the SEC. As such, information  contained  in  the Company's  disclosure  concerning  descriptions  of  mineralization  
and resources under  Canadian standards may not be comparable to similar  information  made public  by  US companies in  SEC filings . With  respect 
to "inferred  mineral  resource" there is a great amount  of  uncertainty  as to their  existence and a great uncertainty  as to their  economic and legal  
feasibility .  It  cannot be assumed that  all  or any part  of  an "inferred  mineral  resource" will  ever be upgraded  to a higher  category. Investors  are 
cautioned  not to assume that  any part  or all  of  mineral  deposits  in  these categories will  ever be converted  into  reserves.  

QUALIFIED  PERSON

Afzaal  Pirzada, Geological  Consultant  of  the Company,  and a Ɂ0ÜÈÓÐÍÐÌË /ÌÙÚÖÕɂ for  the purposes of  National  Instrument  43-101-Standards of  
Disclosure  for  Mineral  Projects of  the Canadian Securities  Administrators,  has reviewed,  approved  and verified  the scientific  and technical  
information  contained  in  this  Presentation .
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TNR Gold Corp.

ɁThe &ÙÌÌÕɯ$ÕÌÙÎàɯ,ÌÛÈÓÚɯ1ÖàÈÓÛàɯÈÕËɯ&ÖÓËɯ"ÖÔ×ÈÕàɂ

Å Project Portfolio Management:

ï Strategic focus on energy metals: lithium and copper

ï Precious metals: gold and silver

Å Proven Business Model:

ï Early identification and acquisition of projects

ï Selectively advance projects internally

ï Employ JV Partnerships to diversify costs and risk

ïMaximum value achieved over minimum period of time

Å Strong ownership  by Insiders and Management

Å Experienced Management Team

TSXV: TNR   www.tnrgoldcorp.com



Å Kirill Klip, MBA ɬ President and CEO

Å Maurice Brooks, B. Sc., FCA (ICAEW) ɬ CFO

Å Konstantin Klip, B.A. ɬ Vice President, Corporate Development

Å Nancy La Couvée ɬ Corporate Secretary 

Å Roberto Lara ɬ Vice President, Minera Solitario, Argentina

Ɉ Kirill Klip, MBA ɬ Executive 
Chairman

Ɉ John Davies

Ɉ Konstantin Klip, B.A.

Ɉ Tobias Higgins, B.A.

Directors

Management

5

MANAGEMENT AND DIRECTORS
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Advisory Board

Å Greg Johnson, B.Sc.

Å Nicholas Winton
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Corporate Structure

Unlocking 
Value 

TNR GOLD CORP. 
TSXV: TNR

AmeriGold Corp.

Shotgun Gold Project,

Alaska

Mariana Lithium 

NSR Royalty Holding, 

Argentina

Los Azules Copper 

NSR Royalty Holding, 

Argentina

Multi-Commodity

Multi-Jurisdiction

Exposure
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TNR Gold Strategy with Shotgun Gold

Ɂ3ÏÌ "ÖÔ×ÈÕàɀÚ strategy with  the Shotgun Gold Project  
is to  attract  a partnership  with  one of the major  gold 
mining  companies. TNR is actively  introducing  the 
project  to  interested ×ÈÙÛÐÌÚȮɂ commented Kirill  Klip,  
Executive Chairman  of TNR. Ɂ6Ì may be at  the 
beginning of a great discovery. There is a clear path  on 
how to  move this  project  forward  using the geological 
and geophysical research currently  available  to  target  
drilling  to  expand the resource and form the basis of a 
preliminary  economic analysis . The next step is to  
acquire a partner  that  shares our vision  and recognizes 
the growth  potential  and value to  be added to  the 
Shotgun project  over time.ɂ

11TSXV: TNR   www.tnrgoldcorp.com



Location

Å Located in SW Alaska near Donlin 
Gold

Å Alaska is rising in terms of policy 
index according to the Fraser 
(ÕÚÛÐÛÜÛÌɀÚɯɁ ÕÕÜÈÓɯ2ÜÙÝÌàɯÖÍɯ
,ÐÕÐÕÎɯ"ÖÔ×ÈÕÐÌÚɂ

Å Shotgun could access tide water via 
barge transport from Dillingham 
(150km away) to Koliganek, New 
Stuyahok or Ekwok (80, 110 and 
120km away)

Å Smaller operation at Shotgun Gold 
Project should see smoother 
permitting process

12

Source: McEwen Mining Inc.

Shotgun

Pebble

Donlin

Fort Knox

Pogo

The Shotgun Gold Project
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The Shotgun Gold Project
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Exploration History

Å 4 mineralized target areas

Å Elevation: 200 ɬ 850m

PROSPECT COMPANY COMPLECTION 
YEAR

DRILLING 
(m)

Shotgun 
Ridge Cominco

NovaGold
TNR Gold

1984,88
1998
2006
2012

226
3,107

762
814

Shot
TNR Gold 2005 301

King
TNR Gold 2005 145

Winchester
TNR Gold 2005

2006
535

1,118

7,008
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Located near Donlin Gold 

Å Same regional geologic environment 
as Donlin ɬ Kuskokwim Basin

Å Intrusive rocks at Shotgun are 
similar age to widespread magmatic 
gold mineralization (70 Ma) 
throughout the basin, including 
Donlin

Å Area is underexplored due to poor 
exposure of bedrock

Å1ÌÎÐÖÕɯÐÚɯÈɯÛÙÜÓàɯÜÕÐØÜÌɯɁ$ÓÌ×ÏÈÕÛɯ
"ÖÜÕÛÙàɂɯÍÖÙɯÓÈÙÎÌɯÚÊÈÓÌɯÎÖÓËɯ
deposits

The Shotgun Gold Project

TSXV: TNR   www.tnrgoldcorp.com
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Å Predominantly underlain by 
Cretaceous sediments of the 
Kuskokwim Group

Å Granite to syenite intrusive bodies 
intruded the Kuskokwim Group

Å Some of these intrusions appear to 
be directly related to gold 
mineralization

Å North -south oriented string of gold 
prospects

Å Ridges that are resistant to 
weathering are indicative of 
alteration centers and are the prime 
exploration targets

The Shotgun Gold Project

Geology

TSXV: TNR   www.tnrgoldcorp.com
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1ÌÎÐÖÕɯÐÚɯÈɯÛÙÜÓàɯÜÕÐØÜÌɯɁ$ÓÌ×ÏÈÕÛɯ"ÖÜÕÛÙàɂɯÍÖÙɯÓÈÙÎÌɯÚÊÈÓÌɯÎÖÓËɯËÌ×ÖÚÐÛÚ

TSXV: TNR   www.tnrgoldcorp.com



Å Shotgun is a multiphase intrusion related gold system associated with 69.7 Ma magmatism, tying 
Shotgun to a widespread magmatic gold mineralizing event including the 70 Ma Donlin Gold project

Å Mineralization and magmatism at Shotgun resembles Donlin and other deposits in the area where 
regional structures focus the first order emplacement of magmas, and local structures control 
mineralization at the deposit scale

Å Gold mineralization is hosted primarily within the granite porphyry and in adjacent hornfels

Å Intense quartz veining is a positive indicator of gold mineralization but there is a statistically poor 
correlation between gold grade and weight percent silica

17

The Shotgun Gold Project - Mineralization

Three examples of multiphase monomictic breccia with strongly silicified and bleached quartz 
feldspar biotite porphyry from DDH SR06 -43.

TSXV: TNR  www.tnrgoldcorp.com



Shotgun Ridge ɬ Mineralized Intervals
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27.4m of 2.3 g/t Au

NE-Zone

Mid-Zone

SW-Zone
22m of 2.86 g/t Au

18.4m of 2.03 g/t Au

Å 12-56 returns 242m of 1.25g/t Au over all three mineralized zones

Å 12-57 returns 209m of 1.02g/t Au over all three mineralized zones

Å 12-58 returns 46.55m of 1.14 g/t Au (hole ended prior to intersecting MID and NE-zones)

TSXV: TNR    www.tnrgoldcorp.com



Shotgun Ridge ɬ Drill Holes Plan View
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Location of x-sect 
A-!Ω ƛƴ ƴŜȄǘ ǎƭƛŘŜ

!Ω

A
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Shotgun Ridge ɬ Resource Model Cross-Section A- ɀ
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A !Ω

OPEN

Mineralization not included in resource estimate.
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The Shotgun Gold Project ɬ Mineral Resource
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Inferred Mineral Resource, 2013*

Ɉ 20,734,313 tonnes @ 1.06 g/t Au

Ɉ 705,960 ounces Au

Ɉ 0.5 g/t Au cut-off

ɈMineral resource is located from surface to 
a depth of 150m

ɈResource is located on a ridge, forming a 
topographic high

ɈMineralization appears to be uniform with 
little -to-ÕÖɯɁÕÜÎÎÌÛɯÌÍÍÌÊÛɂ

ɈMineralization in some drill holes not 
included in resource model

ɈMineralization appears to be open at depth, 
and along strike

ɈCan add additional resources with future 
drilling

Mineralization not included 
in resource estimate.TSXV: TNR   www.tnrgoldcorp.com

21

* See slides #35 and #36 for a full description of the resource estimate.
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The Shotgun Gold Project ɬ Understanding Targets

Geologic map of Shotgun Ridge showing area of drilling and interpreted faults

Shotgun Ridge alone shows potential to host multiple, closely spaced gold deposits

Kuskokwim Sediments

Quartz-feldspar-biotite porphyry

Breccia

Å Mineralization hosted in 
quartz -feldspar -biotite 
(qfp) porphyry

Å Brecciated hornfels and qfp 
are subjected to quartz 
flooding

Å Qtz flooding makes rocks 
more resilient to erosion, 
forming ridges

Å Mineralization is 
structurally controlled by 
NE-SW and NNW -SSE 
faults

200 m

Breccia

TSXV: TNR   

www.tnrgoldcorp.com
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The Shotgun Gold Project ɬ Understanding Targets

,ÈÎÕÌÛÐÊɯÐÔÈÎÌɯÚÏÖÞÚɯȿÙÐÕÎɯÚÛÙÜÊÛÜÙÌɀɯÛà×ÐÊÈÓɯÖÍɯ×ÖÙ×ÏàÙàɯÚàÚÛÌÔÚ

Å Magnetic high associated 
with metamorphic aureole 
surrounding porphyry

Å Structures easily mapped 
by magnetic lineaments 
and offsets

Å Mineralization is located in 
ɁÔÈÎÕÌÛÐÊɯÓÖÞÚɂɯÈÛɯ
structural intersections

200 m
TSXV: TNR   

www.tnrgoldcorp.com
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The Shotgun Gold Project ɬ Understanding Targets

,ÐÕÌÙÈÓɯÙÌÚÖÜÙÊÌɯÐÚɯËÌÍÐÕÌËɯÈÛɯÚÛÙÜÊÛÜÙÈÓɯÐÕÛÌÙÚÌÊÛÐÖÕÚɯËÐÚÙÜ×ÛÐÕÎɯÛÏÌɯÔÈÎÕÌÛÐÊɯȿÙÐÕÎɀ

200 m

Å Area of defined resource 
located at structural 
intersections

Å Resource area coincident 
with magnetic low 
signature

Å Multiple areas with similar 
structural and magnetic 
character are untested by 
drilling

Å Lack of outcrop and poorly 
developed soils prevents 
direct surface sampling

Surface projection of resource model shell

TSXV: TNR 

www.tnrgoldcorp.com
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The Shotgun Gold Project ɬ Understanding Targets

Resistivity surveys show NNW -SSE structural features

Å Resistivity model from 3D 
survey showing near -
surface response

Å Purple = low resistivity
Å White = high resistivity

Å Resistivity reveals qtz -
flooded structures 
associated with 
mineralization

Å Higher conductance 
structures are untested and 
source is not known 
(possible sulphides in 
sediments)

200 m

TSXV: TNR   

www.tnrgoldcorp.com
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The Shotgun Gold Project ɬ Understanding Targets

Chargeability lows highlight the mineralization and untested targets

200 m

Å Chargeability model from 
3D survey showing near -
surface response

Å Blue = low chargeability
Å Red = high chargeability

Å Low chargeability response 
corresponds perfectly with 
known mineralization

TSXV: TNR   

www.tnrgoldcorp.com
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The Shotgun Gold Project ɬ Understanding Targets

Outlining the chargeability lows. Note the spatial limits of the current 3DIP surveys

200 m

Å Chargeability model from 
3D survey showing near -
surface response

Å Blue = low chargeability
Å Red = high chargeability

Å Low chargeability response 
corresponds perfectly with 
known mineralization

Å Only one chargeability 
target is tested by drilling 
and it is mineralized

TSXV: TNR   

www.tnrgoldcorp.com
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The Shotgun Gold Project ɬ Understanding Targets

Chargeability lows over resistivity highs show areas of qtz flooding = mineralization

200 m

Å Chargeability lows coincide 
with structures mapped by 
resistivity

Å Purple = low resistivity
Å White = high resistivity

Å Higher conductance 
structures are untested and 
source is not known 
(possible sulphides in 
sediments)

TSXV: TNR   

www.tnrgoldcorp.com
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The Shotgun Gold Project ɬ Understanding Targets

Geology supports the target model

Å qfp and breccia are 
coincident with 
geophysical structural 
interpretations and zones 
of low chargeability

Å Only one of 5 targets is 
tested to date

Å 705,960 oz Au defined in 
one target with less than 
5000m drilling

Å Deposit is open at depth 
and along strike 

Kuskokwim Sediments

Quartz-feldspar-biotite porphyry

Breccia

200 m

Breccia

29
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The Shotgun Gold Project ɬ Understanding Targets

Location of cross section on following slide

200 m

A

B

30
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